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INDEPENDENT AUDITOR'S REPORT

February 27, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

Opinions

We have audited the accompanying financial statésnef the governmental activities, each major
fund, and the aggregate remaining fund informatibthe City of Woodlawn Park, Kentucky, as of and f
the year ended June 30, 2023, and the related tmths financial statements, which collectivelymmise
the City of Woodlawn Park, Kentucky’s basic finalgtatements as listed in the table of contents.

In our opinion, the financial statements referreclbove present fairly, in all material respedts, t
respective financial position of the governmentivities, each major fund, and the aggregate remg
fund information of the City of Woodlawn Park, Keoky as of June 30, 2023, and the respective clsange
financial position for the year then ended in adeoce with accounting principles generally accepidtie
United States of America.

Basis for Opinions

We conducted our audit in accordance with audsiagdards generally accepted in the United States
of America and the standards applicable to findrenalits contained itGovernment Auditing Standards,
issued by the Comptroller General of the UnitedeStaOur responsibilities under those standardfuatteer
described in the Auditor’'s Responsibilities for #adit of Financial Statements section of our répdfe are
required to be independent of the City of WoodlaRark, Kentucky, and to meet our other ethical
responsibilities, in accordance with the relevdhical requirements relating to my audit. We badi¢vat the
audit evidence We have obtained is sufficient gggt@priate to provide a basis for our audit opision

Changein Accounting Principle

As described in Note 1 to the financial statemeint2023, the City of Woodlawn Park, Kentucky
adopted new guidance, GASB Statement NoSABscription-Based |nformation Technology Arrangements.
My opinion is hot modified with respect to this et

Responsibility of Management for the Financial Stegments

Management is responsible for the preparationfaimdoresentation of the financial statements in
accordance with accounting principles generallyeptad in the United States of America and for tesigh,
implementation, and maintenance of internal contedévant to the preparation and fair presentatibn
financial statements that are free from materiastaitement, whether due to fraud or error.



In preparing the financial statements, managemeatjuired to evaluate whether there are condition
or events, considered in the aggregate, that ubstantial doubt about the City of Woodlawn Park,
Kentucky’s ability to continue as a going conceon fiwelve months beyond the financial statemen¢,dat
including any currently known information that mayse substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assura@naet whether the financial statements as a whole
are free from material misstatement, whether déata or error, and to issue an auditor’s regmat includes
our opinions. Reasonable assurance is a highdéesisurance but not absolute assurance and therefoot
a guarantee that an audit conducted in accordaiticg®nerally accepted auditing standards@aeker nment
Auditing Standards will detect a material misstatement when it exiSiise risk of not detecting a material
misstatement resulting from fraud is higher thanoiwe resulting from error, as fraud may involvéusion,
forgery, intentional omissions, misrepresentatiamrsthe override of internal control. Misstatemeats
considered material if there is a substantial ifledd that, individually or in the aggregate, theguld
influence the judgment made by a reasonable usedban the financial statements.

In performing an audit in accordance with gengraltcepted auditing standards aaadver nment
Auditing Sandards, we:

o Exercise professional judgement and maintain psadesal skepticism throughout the audit

¢ |dentify and assess the risk of material misstatg¢robthe financial statements, whether due to
fraud or error, and design and perform procedugspansive to those risks. Such procedures
include examining, on a test basis, evidence régguaimounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relévienthe audit in order to design audit
procedures that are appropriate in the circumstarimg not for the purpose of expressing an
opinion on the effectiveness of the City of WoodtkaWwark, Kentucky’s internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting polggesl and the reasonableness of significant
accounting estimates made by management, as wellahsate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are canwditor events, considered in the aggregate,
that raise substantial doubt about the City of Wawd Park, Kentucky’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those chavgtdgovernance regarding, among other matters,
the planned scope and timing of the audit, sigaifi@udit findings, and certain internal contrdated matters
that we identified during the audit.

Required Supplementary Information

Management has omitted management’s discussioaralgsis that accounting principles generally
accepted in the United States of America requitgetpresented to supplement the basic financidaents.
Such missing information, although not a part oé thasic financial statements, is required by the
Governmental Accounting Standards Board, who censid to be an essential part of financial repagyrfor
placing the basic financial statements in the gmisibe operational, economic, or historical contegur
opinions on the basic financial statements araffetted by this missing information.
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Accounting principles generally accepted in thetéthStates of America require that the budgetary
comparison information on pages 15 and 16 be ptedé¢a supplement the basic financial stateme&tsh
information, although not a part of the basic ficiahstatements, is required by the Governmentab#&nting
Standards Board, who considers it to be an esseatigof financial reporting for placing the bafiitancial
statements in an appropriate operational, econaonibjstorical context. We have applied certamitied
procedures to the required supplementary informatio accordance with auditing standards generally
accepted in the United States of America, whichsiad of inquiries of management about the metbbds
preparing the information and comparing the infararafor consistency with management’s responsesito
inquiries, the basic financial statements, and rokmowledge we obtained during our audit of theibas
financial statements. We do not express an opioigrovide any assurance on the information becthes
limited procedures do not provide us with suffitiemdence to express an opinion or provide anyrasse.

Other Reporting Required by Government Auditing Standards

In accordance witlisover nment Auditing Slandards, we have also issued our report dated February
27, 2025, on our consideration of the City of Weodh Park, Kentucky’s internal control over finarcia
reporting and on our tests of its compliance witht@in provisions of laws, regulations, contraaty] grant
agreements and other matters. The purpose ofépatt is solely to describe the scope of our ngsaf
internal control over financial reporting and corapte and the results of that testing, and notdeige an
opinion on the effectiveness of the City of WoodtaRark, Kentucky's internal control over financial
reporting or on compliance. That report is angra part of an audit performed in accordance with
Government Auditing Standards in considering the City of Woodlawn Park, Kentuskyternal control over
financial reporting and compliance.

Sincerely,

Mowtgomeny & Company, P.L.L. L.

Certified Public Accountants



CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF NET POSITION
JUNE 30, 2023

ASSET:
Cash & Cash Equivalents - Note 2
Accounts Receivable:
Taxes - Current (Insurance Premium Taxes)
Taxes - Delinquent
Total Current Assets

Noncurrent Assets - Note 5

Non-Depreciable Capital Assets

Depreciable Capital Assets - Net of Accumulatedi@ejation
Total Noncurrent Assets

TOTAL ASSETS

Liablities
Current Liabilities
Accounts Payable
Payroll Taxes Payable
Total Current Liabilities

Noncurrent Liabilities

TOTAL LIABILITIES

NET POSITION
Net Investment in Capital Assets
Restricted for:
Public Works (Road Service)
Pandemic Impact Aid
Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

See independent auditor's report and accompanwyigs o the financial statements
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GOVERNMENTAL
ACTIVITIES

77,728

18,070
11,055

106,853

57,000
240,474

297,474

404,327

7,929
686

8,615

8,615

297,474

67,182
21,669
9,387

395,712

404,327




CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2023

PROGRAM REVENUES

NET(EXPENSE) REVENUE AND CHANGES
IN NET POSITION

OPERATING CAPITAL
CHARGES FOI GRANTS AND GRANTS AND GOVERNMENTAL
FUNCTION/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONBRTIONS ACTIVITIES TOTAL
GOVERNMENTAL ACTIVITIES
General Government 84,479 6,100 9,900 (68,479) (68,479)
Public Safety 48,182 3,843 (44,339) (44,339)
Public Services 112,910 (112,910) (112,910)
Beautification 14,805 (14,805) (14,805)
Communications 11,678 (11,678) (11,678)
Public Works - Streets 26,535 129,291 102,756 102,756
TOTAL GOVERNMENTAL ACTIVITIES 298,589 6,100 143,034 - (149,455) (149,455)
TOTAL CITY 298,589 6,100 143,034 - (149,455) (149,455)
GENERAL REVENUES:
Taxes:
Property Taxes 123,634 123,634
Insurance Premium Taxes 65,796 65,796
Delinquent Taxes 1,012 1,012
Telecommunication Taxes 6,973 6,973
Earnings on Investments 146 146
Miscelleneous 4,979 4,979
TOTAL GENERAL REVENUES 202,540 202,540
CHANGE IN NET POSITION 53,085 53,085
NET POSITION - BEGINNING 342,627 342,627
NET POSITION - ENDING 395,712 395,712

See independent auditor's report and accompangies o the financial statements




CITY OF WOODLAWN PARK, KENTUCKY
BALANCE SHEET
GOVENMENTAL FUNDS
JUNE 30, 2023

KENTUCKY TOTAL
GENERAL MUNICIPAL AID GOVERNMENTAL
FUND ROAD FUND FUNDS
ASSETS:
Cash & Cash Equivalants - Note 2 10,546 67,182 77,728
Accounts Receivable:
Delinquent Taxes 323 323
Taxes - Insurance Premium Taxes 18,070 18,070
TOTAL ASSETS 28,939 67,182 96,121
LIABILITIES AND FUND BALANCE:
Liabilities:
Accounts Payable 7,929 7,929
Payroll Taxes Payable 686 686
Total Liabilities 8,615 - 8,615
Fund Balance:
Restricted for:
Public Works (Road Service) 67,182 67,182
Pandemic Impact Aid 21,669 21,669
Unassigned (1,345) (1,345)
Total Fund Balance 20,324 67,182 87,506
TOTAL LIABLITIES AND FUND BALANCE 28,939 67,182 96,121

See independent auditor's report and accompanwitas o the financial statements
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CITY OF WOODLAWN PARK, KENTUCKY
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2023

Amounts reported for governmental activities in stetement of net position are differenfe because:

TOTAL GOVERNMENTAL FUND BALANCE 87,506

Property taxes not collected by August 31st areconsidered available for the
governmental fund statements but are consideredsags the Statement of Net Position. 10,732

Capital assets used in governmental activitiesiatdinancial resources
and therefore are not reported as assets in goeataifunds.

Cost of Capital Assets 450,034
Accumulated Depreciation (152,560)
297,474
TOTAL NET POSITION - GOVERNMENTAL 395,712

See independent auditor's report and accompangigs o the financial statements



CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2023

GENERAL
FUND
REVENUES:
Taxes:
Property Taxes 123,634
Insurance Taxes 65,796
Telecommunication Taxes 6,973
Delinquent Taxes 323
Earnings on Investments 146
Licenses and Fees 6,100
Intergovernmental:
State 13,743
Federal 112,110
Other Sources 4,979
TOTAL REVENUES 333,804
EXPENDITUES:
General Government 87,172
Public Safety 49,655
Public Services 112,910
Beautification 14,805
Communications 11,678
Public Works - Streets 195,862
TOTAL EXPENDITURES 472,082
EXCESS (DEFICIT) REVENUES OVER EXPENDITURES (138827
OTHER FINANCING SOURCES (USES) -
NET CHANGE IN FUND BALANCES (138,278)
FUND BALANCES - BEGINNING 158,602
FUND BALANCES - ENDING 20,324

KENTUCKY
MUNICIPAL AID
ROAD FUND

17,181

17,181

10,470

10,470

6,711

6,711
60,471

67,182

See independent auditor's report and accompangigsg o the financial statements

TOTAL
GOVERNMENTAL
FUNDS

123,634
65,796
6,973
323
146
6,100

30,924
112,110
4,979

350,985

87,172
49,655
112,910
14,805
11,678
206,332

482,552

(131,567)

(131,567)
219,073

87,506




CITY OF WOODLAWN PARY, KENTUCKY

RECONCILITATION OF THE STATEMENT OF REVENUES

EXPENDITURES AND CHANGESIN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

NET CHANGES - GOVERNMENTAL FUNDS

Governmental funds do no report delinquent taxnmedor taxes

not collected by August 31st because they are omtidered available.
However, in the statement of activities, the daligt revenue is recognized.
This is the amount of increases in delinquent paygdaxes

Governmental funds report capital outlays as exjpees because they
use current financial resources. However, in thtestent of activities,
the cost of those assets is allocated over théimated useful lives
and reported as depreciation expense. This isntioeiat by which
depreciation expense excees capital outlays foyehe

Capital Outlays
Depreciation Expense

201,810
(17,847)

CHANGES - NET POSITION GOVERNMENTAL FUNDS

See independent auditor's report and accompanwyitgg o the financial statements

(131,567)

689

183,963

53,085




CITY OF WOODLAWN PARK,
KENTUCKY NOTES TO FINANCIAL
STATEMENTS FOR THE YEAR

ENDED JUNE 30, 2023

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE S

The City of Woodlawn Park, Kentucky (City) is a HerRule, Commission class City in Jefferson
County, Kentucky. The City operates under a Cityn@ossion form of government.

A. Reporting Entity — Basis of Presentation

The government-wide financial statements includestiatement of net assets and the statement of
activities. These statements report financial im@tion for the City as a whole. Individual funds aot
displayed.

The statement of activities reports the expenseasgifen function offset by program revenues diyect
connected with the functional program. A functieran assembly of similar activities and may include
portions of a fund or summarize more than one tonthpture the expenses and program revenues
associated with a distinct functional activity. @am revenues include: (1) charges for serviceshvhi
report fees, fines and forfeitures, and other amtg users of the City’s services; (2) operatirants and
contributions which finance annual operating atiggiincluding restricted investment income; and (3
capital grants and contributions which fund thewssitjon, construction, or rehabilitation of capitssets
and include fees to developers. These revenuesibject to externally imposed restrictions to these
program uses. Taxes and other revenue sourcesaparfy included with program revenues are reported
as general revenues.

Fund Financial Statements

Fund financial statements are provided for govemtaidunds. All individual governmental funds are
reported in separate columns.

B. Measurement Focus, Basis of Accounting, and FinaradiStatement Presentation

Basis of accounting determines when transactiomsemorded in the financial records and reported on
the financial statements. Government-wide finansiatements are prepared using the accrual basis of
accounting. Governmental funds use the modifieduatdasis of accounting.

The government-wide statements are prepared ustngdonomic resources measurement focus.
Reimbursements are reported as reductions to eepeRsvenues are recorded when earned and
expenses are recorded when a liability is incunreglardless of the timing of related cash flows.

Governmental fund financial statements report curfieancial resources using the measurement focus
and the modified accrual basis of accounting. Reesmare recognized when they are both measurable
and available. Available means collectible withie turrent period or soon enough thereafter to pay
current liabilities. The City considers revenue®¢cavailable if they are collected with 60 dayshef

end of the fiscal year. Expenditures are recordeenihe related fund liability is incurred, excépt
general obligation bond principal and interest Wuhace reported as expenditures in the year due.

Major revenue sources susceptible to accrual iclptbperty taxes, insurance premiums taxes,
intergovernmental revenues, and investment incémgeneral, other revenues are recognized when
cash is received.

As a rule, the effect of interfund activity, if arig eliminated from the government-wide financial
statements.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

When both restricted and unrestricted resourceaaiable for use, it is the City’s policy to use
restricted resources first, then unrestricted nessuas needed. Restricted assets and liabildigshbe
from restricted assets current in nature are regoxith current assets and current liabilitieshe t
financial statements. Investments, non-currentntegssets restricted for acquisition or constructd
non-current assets, or are restricted for liquidatf long-term debt.

C. Fund Types and Major Funds
Governmental Funds
The City reports the following major governmeniahds:

General Fund — reports as the primary fund of titye This fund is used to account for all financial
resources not reported in other funds.

Kentucky Municipal Aid Road Fund — accounts for tipeeration of the road services for the City.

D. Fund Balance

In accordance with Government Accounting StandBated 54, Fund Balance Reporting and
Governmental Fund Type Definitions, the City clfissigovernmental fund balances as follows:

Non-spendable — includes fund balance amounts#matot be spent either because it is not in
spendable form or because of legal or contractuadtcaints.

Restricted — includes fund balance amounts that@mstrained for specific purposes which are
externally imposed by providers, such as credibo@mounts constrained due to constitutional
provisions or enabling legislation.

Committed — includes fund balance amounts thatamstrained for specific purposes that are
internally imposed by the government through forattlon of the highest level of decision
making authority, the City Commissioners, and dusdapse at year-end. Formal action must
be taken by the City Commissioners during an opeetimg to establish, modify, or rescind a
fund balance commitment.

Assigned — includes fund balance amounts thatnéeaded to be used for specific purposes that
are neither considered restricted or committeddM@lance may be assigned by the Honorable
Mayor.

Unassigned — includes positive fund balance withinGeneral Fund which has not been
classified within the above-mentioned categoriasragative fund balances in other
governmental funds.

The City usesestricted/committed amounts first when both restricted and unrestritted balance is
available unless there are legal documents/costthat prohibit doing this, such as grant agreement
requiring dollar for dollar spending. Additionallthe City would first useommitted, thenassigned, and
lastly unassigned amounts for unrestricted fund balance when expereditare made.

The City does not have a formal minimum fund batdapalicy.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
E. Budgets

The City adopts annual budgets for the generahaungicipal aid funds. The budgets are prepared in
accordance with the basis of accounting utilizedhay fund.

F. Encumbrances

Encumbrance accounting, under which purchase grdensracts, and other commitments for the
expenditures of moneys are recorded in order terveghat portion of applicable appropriation, @ n
employed by the City.

G. Estimates

The preparation of financial statements in confoymiith GAAP requires the use of management
estimates.

H. Capital Assets

General capital assets are those assets not spégifelated to activities reported in the profarg

funds. These assets generally result from expemediin the governmental funds. These assets are
reported in the governmental activities’ columrited government-wide statement of net assets but are
not reported in the fund financial statements.

All reported capital assets are depreciated. Imgm@nts are depreciated over the remaining uses li
of the related capital assets. Depreciation is adatpusing the straight-line method over the foitayv
useful lives for both general capital assets aongntary fund assets:

Governmental Activities

Description Estimated Lives
Buildings 40 years
Buildinmmprovements 5-40 years
VehiclegdaEquipment 5 years
Infrastructure (roads and sidewalks) 15 years

l. Interfund Activity

Exchange transactions between funds are reportexyasues in the seller funds and as
expenditures/expenses in the purchaser funds. Fibeash or goods from one fund to another wittzout
requirement for repayment are reported as interfrantfers. Interfund transfers are reported asroth
financing sources/uses in governmental funds. Repays from funds responsible for particular
expenditures/expenses to the funds that initiadlig or them are not presented on the financial
statements.

For the fiscal year ended June 30, 2023 there m@isterfund transactions or balances.
J. Changes in Accounting Principle

Effective July 1, 2022, the City adopted Governrakitccounting Standards Board (GASB) Statement 3.
Subscription-Based Information Technology Arrangements. GASB 96 enhances the relevance and consistency of
information of the government's subscription-baseghnology arrangement activities. It establisties
capitalization criteria for implementation costsdarequires a government to report a subscripticsetaand
subscription liability and to disclose essentidimation about the arrangement. Adoption of ttevisions of this
statement did not have a material impact on thg<inancial statements.

12



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2. CASH & CASH EQUIVALENTS

Custodial Credit Risk — Deposits. Custodial Créeglthe risk that in the event of a bank failures th
City’s deposits may not be returned to it. Theyiag amount of deposits is separately displayethen
balance sheet as “Cash and Cash Equivalents.”rf&t 30, 2023, the full amount of the City’s cash was
covered by Federal Depository Insurance Coverage.

Cash and Cash Equivalents at June 30, 2023, cedsiEthe following:

Bank Balance Book Balance

PNC Bank 52,500 52,042

Eclipse Bank 25,686 25,686
78,186 77,728

Kentucky Revised Statute No. 66.480 authorizes ofpaiities to invest in obligations of the United
States and its agencies, obligations of the Comraatitv of Kentucky and its agencies, share in saving
and loan associations insured by federal agenoigsl@posits in national or state chartered banks by
federal agencies and larger amounts in such itistigi providing such banks pledge as security
obligations of the United States Government oagsncies.

NOTE 3. RISK MANAGEMENT

The City is exposed to various risks of loss reldtetorts; theft of, damage to, and destructioassfets;
errors and omissions; injuries to employees; atdrabdisasters. In addition to its general liapili
insurance, the City also carries commercial instedor all other risks of loss such as public e’
liability and worker compensation. Settled clairasulting from these risks have not exceeded
commercial insurance coverage in any of the pasetfiscal years.

NOTE 4. PROPERTY TAX CALENDAR

Property taxes are levied on January 1 and payghbBeptember 30 on the assessed valuation of pyoper
located in the City of Woodlawn Park. The due @atée collection periods for property taxes are as
follows:

Due date for payment of taxes — October 1

15% discount for payment of taxes by September 1
15% penalty assessed — November 1

1.5% per month interest — November 1

PR

These taxes are collected by the City Clerk.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
NOTE 5. CAPITAL ASSETS

Capital asset activity for the fiscal year endenle]B80, 2023, was as follows:

July 1, June 30,
2022 Additions Deletion: 202:
GOVERNMENTAL ACTIVITIES
Non-Depreciatiobl
Land 57,000 57,000
Depreciable
Equipment 1,813 1,498 (1,813 1,498
Vehicles 22,384 22,384
Buildings and Improvemen 87,030 87,030
Infrastructure 81,810 200,317 282,122
Total at Historical Co. 250,037 201,81C (1,813 450,034
Less Accumulated Depreciation 1
Equipment 1,813 25 (1,813 25
Vehicles 22,384 22,384
Buildings and Improvemen 44,821 1,757 46,578
Infrastructure 67,508 16,065 83,573
Total Accumulated Depreciati 136,52€ 17,847 (1,813 152,56C
Governmental Activities Capital N 113,511 183,963 - 297,474

Depreciation Expense Charged to Governmental Famsas Follow:

General Governme 1,757
Public Safet 25
Public Works (Road Servic 16,065
Total 17847

NOTE 6. SUBSEQUENT EVENTS

Management has reviewed subsequent events thralghdry 27, 2025, the date the financial statements
were available for release, and there are no nahrbsequent events requiring disclosure.

14



REQUIRED SUPPLEMENTARY
INFORMATION



CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN

FUND BALANCE - BUDGET TO ACTUAL - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2023

REVENUES:
Property Taxes
Insurance Taxes
Telecommunication Taxes
Earnings on Investments
Licenses and Fees
Intergovernmental:
State
Federal
Other Sources
TOTAL REVENUES

EXPENDITURES:
General Government
Public Safety
Public Services
Beautification
Communications
Public Works - Streets

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCES

FUND BALANCES - BEGINNING

FUND BALANCES - ENDING

* The City's budget for the General Fund was passéty the cash basis

VARIANCE WITH
FINAL BUDGET

of accounting and allocated by revenue and esegipe.

15

ORIGINAL FINAL POSITIVE
BUDGET BUDGET ACTUAL (NEGATIVE)
118,000 118,000 123,957 5,957
83,000 83,000 65,796 (17,204)
6,400 6,400 6,973 573
240 240 146 (94)
7,900 7,900 6,100 (1,800)
5,200 5,200 13,743 8,543
220,531 220,531 112,110 (108,421)
63,640 63,640 4,979 (58,661)
504,911 504,911 333,804 (171,107)
79,815 79,815 87,172 (7,357)
60,100 60,100 49,655 10,445
117,065 117,065 112,910 4,155
16,500 16,500 14,805 1,695
10,900 10,900 11,678 (778)
220,531 220,531 195,862 24,669
504,911 504,911 472,082 32,829
- - (138,278) (138,278)
- - 158,602 158,602
- - 20,324 20,324




CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN
FUND BALANCE - BUDGET TO ACTUAL - ROAD FUND
FOR THE YEAR ENDED JUNE 30, 2023

VARIANCE WITH
FINAL BUDGET

ORIGINAL FINAL POSITIVE
BUDGET BUDGET ACTUAL (NEGATIVE)
REVENUES:

Intergovernmental: State 25,000 25,000 17,181 (7,819)
25,000 25,000 17,181 (7,819)

EXPENDITURES: -
Public Works - Streets 12,500 12,500 10,470 2,030
TOTAL EXPENDITURES 12,500 12,500 10,470 2,030
NET CHANGE IN FUND BALANCES 12,500 12,500 6,711 (5,789)
FUND BALANCES - BEGINNING - - 60,471 60,471
FUND BALANCES - ENDING 12,500 12,500 67,182 54,682

* The City's budget for the Road Fund was passedjuke cash basis
of accounting and allocated by revenue and esegipe.
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MONTGOMERY & COMPANY, P.L.L.C
710 Highway 208
Lebanon, KY 40033
270-995-2474

Joseph A. Montgomery, CPA Email: Joe.Montgon@jgmcpas.com
Thomas C. Spalding. CPA Email: Thomas.Spaldifagcpas.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON | NTERNAL
CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS P ERFORMED IN

ACCORDACE WITH GOVERNMENT AUDITING STANDARDS

February 27, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

We have audited, in accordance with the auditiagdards generally accepted in the United Statégrafrica and
the standards applicable to financial audits comthinGover nment Auditing Sandards issued by the Comptroller General
of the United States, the financial statementhefgovernmental activities, each major fund, amdatigregate remaining
fund information of City of Woodlawn Park, Kentuglas of and for the year ended June 30, 2023, lencktated notes to
the financial statements, which collectively corsprihe City of Woodlawn Park, Kentucky’s basic ficial statements, and
have issued our report thereon dated February(ZA.2

Report on Internal Control over Financial Reporting

In planning and performing my audit of the finaha&tements, We considered City of Woodlawn Park,
Kentucky’s internal control over financial repodifinternal control) as a basis for designing apditedures that are
appropriate in the circumstances for the purposxpfessing our opinions on the financial states)dmit not for the
purpose of expressing an opinion on the effectissioé the City of Woodlawn Park, Kentucky’s intdraantrol.
Accordingly, We do not express an opinion on theativeness of the City of Woodlawn Park, Kentuskiyiternal
control.

A deficiency ininternal control exists when the design or operation of a contrelkdwot allow management or
employees, in the normal course of performing thefigned functions, to prevent, or detect andecomisstatements, on
a timely basis. Anaterial weaknessis a deficiency, or combination of deficienciesijnternal control such that there is a
reasonable possibility that a material misstateroétite entity’s financial statements will not beyented, or detected and
corrected on a timely basis.significant deficiency is a deficiency, or a combination of deficienciesinternal control that
is less severe than a material weakness, yet iamtaghough to merit attention by those charged gatrernance.

Our consideration of internal control was for tmeited purpose described in the first paragrapthisfsection and
was not designed to identify all deficiencies iteimal control that might be material weaknessesignificant
deficiencies. Given these limitations, during oudiawe did not identify any deficiencies in intafrcontrol that we
consider to be material weaknesses. However, mbteeaknesses or significant deficiencies may ekedtwere not
identified.
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Report on Compliance and Other Matters

As part of obtaining a reasonable assurance atoether the City of Woodlawn Park, Kentucky’s fica
statements are free from material misstatemenpesermed tests of its compliance with certain gns of laws,
regulations, contracts, and grant agreements, mapicance with which could have a direct and mataifect on the
financial statements. However, providing an opindm compliance with those provisions was not gaative of our
audit, and accordingly, we do not express suchpaman. The results of our tests disclosed naaimses of noncompliance
or other matters that are required to be repontei®rGovernment Auditing Sandards.

Purpose of this Report

The purpose of this report is solely to descrim g¢cope of our testing of internal control and plimmce and the
results of that testing, and not to provide an igpiron the effectiveness of the entity’s internahtrol or on compliance.
This report is an integral part of an audit perfedmn accordance witGovernment Auditing Standards in considering the
entity’s internal control and compliance. Accordindghis communication is not suitable for any atparpose.

Sincerely,

Woutgomeny & Company, P.L.L. L.

Certified Public Accountants
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MONTGOMERY & COMPANY, P.L.L.C
710 Highway 208
Lebanon, KY 40033
270-995-2474

Joseph A. Montgomery, CPA Email: Joe.Montgon@jgmcpas.com
Thomas C. Spalding. CPA Email: Thomas.Spaldifagcpas.com

February 27, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

We have audited the financial statements of thegowental activities, each major fund, and the eggpe
remaining fund information of City of Woodlawn PaKentucky for the year ended June 30, 2023. Bsafeal standards
require that we provide you with information about responsibilities under generally accepted mglgtandards (and, if
applicable, Government Auditing Standards and ONBWlar A-133), as well as certain information telhto the
planned scope and timing of our audit. We havernamcated such information in our letter to youeddanuary 24,
2025. Professional standards also require thatomemunicate to you the following information relte our audit.

Significant Auditing Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection anatiappropriate accounting policies. The significaccounting
polices used by City of Woodlawn Park, Kentucky @escribed in Note A to the financial statemems.described in
Note 1 to the financial statements, the City chdrualicies related to leases by adopting Statemie@Gbvernmental
Accounting Standards No. 96, Subscription-Basedrin&tion Technology Arrangements, in 2023. Acawgtyi, the
cumulative effect of the accounting change as efatbginning of the year is reported in the StatérobActivities. No
other new accounting policies were adopted andyipication of existing policies was not changedray2023. We
noted no transactions entered into by City of Waaall Park, Kentucky during the year for which thisra lack of
authoritative guidance or consensus. All signifidaansactions have been recognized in the fiaastatements in the
proper period.

Accounting estimates are an integral part of tharftial statements prepared by management anésee bn
management’s knowledge and experience about pastuarent events and assumptions about future gvéldrtain
accounting estimates are particularly sensitiveabse of their significance to the financial statete@nd because of the

possibility that future events affecting them mafjed significantly from those expected. The msshsitive estimate
affecting the financial statements was:

Management's estimate of the useful lives of chpiaets for computation of depreciation. We evaltia
the key factors and assumptions used to developatmgutation of depreciation in determining thas it
reasonable in relation to the financial statem&aksen as a whole.
The financial statement disclosures are neutogisistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in daglwith management in performing and completingamdit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulakmain and likely misstatements identified
during the audit, other than those that are tri\dall communicate them to the appropriate levetafiagement.
Management has corrected all such misstatememtaddition, none of the misstatements detectedresudt of audit
procedures and corrected by management were naggttieer individually or in the aggregate, to firancial statements
taken as a whole.

Disagreements with Management

For purposes of this letter, a disagreement withagament is a financial accounting, reporting,uglittng matter,
whether or not resolved to our satisfaction, tlwatld be significant to the financial statementsher auditor's report. WE
are pleased to report that no such disagreemesgs during the course of our audit.

Management Representations

We have requested certain representations from geament that are included in the management repedsan
letter dated February 27, 2025.

Management Consultations with Other Independent Accountants

In some cases, management may decide to conshlbthiér accountants about auditing and accountimitens,
similar to obtaining a “second opinion” on certaituations. If a consultation involves applicatmfran accounting
principle to City of Woodlawn Park, Kentucky'’s fingial statements or a determination of the typaudfitor's opinion
that may be expressed on those statements, owspiohal standards require the consulting accouttatmeck with us to
determine that the consultant has all the relefaarts. To our knowledge, there were not such dtatgans with other
accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, inclgdhre application of accounting principles and @ingdistandards,
with management each year prior to retention ag @itWoodlawn Park, Kentucky’'s auditor. Howevérese discussions
occurred in the normal course of our professioaldtionship and our responses were not a condiaur retention.

Other Matters

We applied certain limited procedures to the btmlyecomparison schedule, which is required suppteary
information (RSI) that supplements the basic finarstatements. Our procedures consisted of ifegaf management
regarding the methods of preparing the informasiod comparing the information for consistency withnagement'’s
responses to our inquiries, the basic financiaéstants, and other knowledge we obtained duringiodit of the basic
financial statements. We did not audit the RSI dmdot express an opinion or provide any assurandbe RSI.

Retention on Use

This information is intended solely for the useGitly of Woodlawn Park, Kentucky's Board of Commisers and
management of City of Woodlawn Park, Kentucky andat intended to be, and should not be, used yyrenother than
these specified parties.

Sincerely,

Montgomery & Company, P.L L. L.

Certified Public Accountants
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