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INDEPENDENT AUDITOR'S REPORT

February 19, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

Opinions

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the City of Woodlawn Park, Kentucky, as of and for
the year ended June 30, 2022, and the related notes to the financial statements, which collectively comprise
the City of Woodlawn Park, Kentucky’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the City of Woodlawn Park, Kentucky as of June 30, 2022, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contain@dvennment Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of Financial Statements section of our report. We are
required to be independent of the City of Woodlawn Park, Kentucky, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to my audit. We believe that the
audit evidence We have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Changein Accounting Principle

As described in Note 1 to the financial statements, in 2022, the District adopted new guidance, GASB
Statement No. 87, LeasesOur opinion is not modified with respect to this matter.

Responsibility of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the City of Woodlawn Park,
Kentucky’s ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinions. Reasonable assurance is a high level of assurance but not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing stanGavesamsht
Auditing Standards will detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standarGs\enament
Auditing Sandards, we:

o Exercise professional judgement and maintain professional skepticism throughout the audit

¢ |dentify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, and design and perform procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding amounts and disclosures in the financial
statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City of Woodlawn Park, Kentucky’s internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the City of Woodlawn Park, Kentucky’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Management has omitted management’s discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in the appropriate operational, economic, or historical context. Our
opinions on the basic financial statements are not affected by this missing information.
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Accounting principles generally accepted in the United States of America require that the budgetary
comparison information on pages 15 and 16 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance witlisovernment Auditing Sandards, we have also issued our report dated February
19, 2025, on our consideration of the City of Woodlawn Park, Kentucky’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the City of Woodlawn Park, Kentucky’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City of Woodlawn Park, Kentucky'’s internal control over
financial reporting and compliance.

Sincerely,

Mowtgomeny & Company, P.L.L. L.

Certified Public Accountants



CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF NET POSITION
JUNE 30, 2022

ASSET:
Cash & Cash Equivalents - Note 2
Accounts Receivable:
Intergovenmental - State
Taxes - Current (Insurance Premium Taxes)
Taxes - Delinquent
Total Current Assets

Noncurrent Assets - Note 3

Non-Depreciable Capital Assets

Depreciable Capital Assets - Net of Accumulated Depreciation
Total Noncurrent Assets

TOTAL ASSETS

Liablities
Current Liabilities
Accounts Payable
Payroll Taxes Payable
Total Current Liabilities

Noncurrent Liabilities

TOTAL LIABILITIES

NET POSITION
Net Investment in Capital Assets
Restricted for:
Public Works (Road Service)
Pandemic Impact Aid
Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

GOVERNMENTAL
ACTIVITIES

201,169

3,083
22,845
10,043

237,140

57,000
56,511

113,511

350,651

5,795
2,229

8,024

8,024

113,511

60,471
108,421
60,224

342,627

350,651

See independent auditor's report and accompanying notes to the financial statements
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CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

NET(EXPENSE) REVENUE AND CHANGES

PROGRAM REVENUES IN NET POSITION
OPERATING CAPITAL
CHARGES FOI GRANTS AND GRANTS AND GOVERNMENTAL
FUNCTION/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES TOTAL
GOVERNMENTAL ACTIVITIES
General Government 76,373 7,150 112,484 43,261 43,261
Public Safety 57,659 4,667 (52,992) (52,992)
Public Services 103,908 (103,908) (103,908)
Beautification 14,190 672 (13,518) (13,518)
Communications 8,990 (8,990) (8,990)
Public Works - Streets 12,437 18,647 6,210 6,210
TOTAL GOVERNMENTAL ACTIVITIES 273,557 7,150 136,470 - (129,937) (129,937)
TOTAL CITY 273,557 7,150 136,470 - (129,937) (129,937)
GENERAL REVENUES:
Taxes:
Property Taxes 121,087 121,087
Insurance Premium Taxes 87,061 87,061
Telecommunication Taxes 6,493 6,493
Earnings on Investments 280 280
Miscelleneous 2,586 2,586
TOTAL GENERAL REVENUES 217,507 217,507
CHANGE IN NET POSITION 87,570 87,570
NET POSITION - BEGINNING 255,057 255,057
NET POSITION - ENDING 342,627 342,627

See independent auditor's report and accompanying notes to the financial statements
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CITY OF WOODLAWN PARK, KENTUCKY

ASSETS:
Cash & Cash Equivalants - Note 2
Accounts Receivable:
Intergovernmental State
Taxes - Insurance Premium Taxes
TOTAL ASSETS

LIABILITIES AND FUND BALANCE:
Liabilities:
Accounts Payable
Payroll Taxes Payable
Total Liabilities

Fund Balance:
Restricted for:
Public Works (Road Service)
Pandemic Impact Aid
Unassigned
Total Fund Balance

TOTAL LIABLITIES AND FUND BALANCE

BALANCE SHEET
GOVENMENTAL FUNDS
JUNE 30, 2022

KENTUCKY TOTAL
GENERAL MUNICIPAL AID GOVERNMENTAL

FUND ROAD FUND FUNDS
142,642 58,527 201,169
1,139 1,944 3,083
22,845 22,845
166,626 60,471 227,097
5,795 5,795
2,229 2,229
8,024 - 8,024
60,471 60,471
108,421 108,421
50,181 50,181
158,602 60,471 219,073
166,626 60,471 227,097

See independent auditor's report and accompanying notes to the financial statements
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CITY OF WOODLAWN, KENTUCKY
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Amounts reported for governmental activities in the statement of net position are differenfe because:
TOTAL GOVERNMENTAL FUND BALANCE 219,073

Property taxes not collected by August 31st are not considered available for the
governmental fund statements but are considered assets on the Statement of Net Position. 10,043

Capital assets used in governmental activities are not financial resources
and therefore are not reported as assets in governmental funds.

Cost of Capital Assets 250,037
Accumulated Depreciation (136,526)
113,511
TOTAL NET POSITION - GOVERNMENTAL 342,627

See independent auditor's report and accompanying notes to the financial statements



CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2022

KENTUCKY TOTAL
GENERAL MUNICIPAL AID GOVERNMENTAL
FUND ROAD FUND FUNDS
REVENUES:
Taxes:
Property Taxes 111,044 111,044
Insurance Taxes 87,061 87,061
Telecommunication Taxes 6,493 6,493
Earnings on Investments 280 280
Licenses and Fees 7,150 7,150
Intergovernmental:
State 5,339 18,647 23,986
Federal 112,484 112,484
Other Sources 2,586 2,586
TOTAL REVENUES 332,437 18,647 351,084
EXPENDITUES:
General Government 74,615 74,615
Public Safety 57,659 57,659
Public Services 103,908 103,908
Beautification 14,190 14,190
Communications 8,990 8,990
Public Works - Streets 3,575 7,916 11,491
TOTAL EXPENDITURES 262,937 7,916 270,853
EXCESS (DEFICIT) REVENUES OVER EXPENDITURES 69,500 10,731 80,231
OTHER FINANCING SOURCES (USES) - - -
NET CHANGE IN FUND BALANCES 69,500 10,731 80,231
FUND BALANCES - BEGINNING 89,102 49,740 138,842
FUND BALANCES - ENDING 158,602 60,471 219,073

See independent auditor's report and accompanying notes to the financial statements



CITY OF WOODLAWN PARK, KENTUCKY

RECONCILITATION OF THE STATEMENT OF REVENUES

EXPENDITURES AND CHANGESIN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

NET CHANGES - GOVERNMENTAL FUNDS

Governmental funds do no report delinquent tax income for taxes

not collected by August 31st because they are not considered available.
However, in the statement of activities, the delinquent revenue is recognized.
This is the amount of increases in delinquent porperty taxes

Governmental funds report capital outlays as expenditues because they
use current financial resources. However, in the statement of activities,
the cost of those assets is allocated over their estimated useful lives
and reported as depreciation expense. This is the amount by which
depreciation expense excees capital outlays for the year.

Capital Outlays
Depreciation Expense

3,575
(6,279)

CHANGES - NET POSITION GOVERNMENTAL FUNDS

See independent auditor's report and accompanying notes to the financial statements

80,231

10,043

(2,704)

87,570




CITY OF WOODLAWN PARK,
KENTUCKY NOTES TO FINANCIAL
STATEMENTS FOR THE YEAR

ENDED JUNE 30, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Woodlawn Park, Kentucky (City) is a Home Rule, Commission class City in Jefferson
County, Kentucky. The City operates under a City Commission form of government.

A. Reporting Entity — Basis of Presentation

The government-wide financial statements includesthtement of net assets and the statement of
activities. These statements report financial information for the City as a whole. Individual funds are not
displayed.

The statement of activities reports the expenses of a given function offset by program revenues directly
connected with the functional program. A function is an assembly of similar activities and may include
portions of a fund or summarize more than one fund to capture the expenses and program revenues
associated with a distinct functional activity. Program revenues include: (1) charges for services which
report fees, fines and forfeitures, and other charges to users of the City’s services; (2) operating grants and
contributions which finance annual operating activities including restricted investment income; and (3)
capital grants and contributions which fund the acquisition, construction, or rehabilitation of capital assets
and include fees to developers. These revenues are subject to externally imposed restrictions to these
program uses. Taxes and other revenue sources not properly included with program revenues are reported
as general revenues.

Fund Financial Statements

Fund financial statements are provided for governmental funds. All individual governmental funds are
reported in separate columns.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Basis of accounting determines when transactionseamded in the financial records and reported on
the financial statements. Government-wide financial statements are prepared using the accrual basis of
accounting. Governmental funds use the modified accrual basis of accounting.

The government-wide statements are prepared usingctinomic resources measurement focus.
Reimbursements are reported as reductions to expenses. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.

Governmental fund financial statements report current financial resources using the measurement focus
and the modified accrual basis of accounting. Revenues are recognized when they are both measurable
and available. Available means collectible within the current period or soon enough thereafter to pay
current liabilities. The City considers revenues to be available if they are collected with 60 days of the
end of the fiscal year. Expenditures are recorded when the related fund liability is incurred, except for
general obligation bond principal and interest which are reported as expenditures in the year due.

Major revenue sources susceptible to accrual include: property taxes, insurance premiums taxes,
intergovernmental revenues, and investment income. In general, other revenues are recognized when
cash is received.

As a rule, the effect of interfund activity, if any, is eliminated from the government-wide financial
statements.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

When both restricted and unrestricted resources are available for use, it is the City’s policy to use
restricted resources first, then unrestricted resources as needed. Restricted assets and liabilities payable
from restricted assets current in nature are reported with current assets and current liabilities in the
financial statements. Investments, non-current report assets restricted for acquisition or construction of
non-current assets, or are restricted for liquidation of long-term debt.

C. Fund Types and Major Funds
Governmental Funds
The City reports the following major governmental funds:

General Fund — reports as the primary fund of the City. This fund is used to account for all financial
resources not reported in other funds.

Kentucky Municipal Aid Road Fund — accounts for tiperation of the road services for the City.

D. Fund Balance

In accordance with Government Accounting Standaa @54, Fund Balance Reporting and
Governmental Fund Type Definitions, the City classifies governmental fund balances as follows:

Non-spendable — includes fund balance amounts dmettot be spent either because it is not in
spendable form or because of legal or contractual constraints.

Restricted — includes fund balance amounts that are constrained for specific purposes which are
externally imposed by providers, such as creditors or amounts constrained due to constitutional
provisions or enabling legislation.

Committed — includes fund balance amounts that are constrained for specific purposes that are
internally imposed by the government through formal action of the highest level of decision
making authority, the City Commissioners, and does not lapse at year-end. Formal action must
be taken by the City Commissioners during an open meeting to establish, modify, or rescind a
fund balance commitment.

Assigned — includes fund balance amounts that éeaded to be used for specific purposes that
are neither considered restricted or committed. Fund Balance may be assigned by the Honorable
Mayor.

Unassigned — includes positive fund balance within the General Fund which has not been
classified within the above-mentioned categories and negative fund balances in other
governmental funds.

The City uses restricted/committed amounts first when both restricted and unrestricted fund balance is
available unless there are legal documents/contracts that prohibit doing this, such as grant agreements
requiring dollar for dollar spending. Additionally, the City would first oeemitted, thenassigned, and

lastly unassigned amounts for unrestricted fund balance when expenditures are made.

The City does not have a formal minimum fund balance policy.

11



NOTES TO FINANCIAL STATEMENTS (CONTINUED)
E. Budgets

The City adopts annual budgets for the general amdaipal aid funds. The budgets are prepared in
accordance with the basis of accounting utilized by that fund.

F. Encumbrances

Encumbrance accounting, under which purchase orclemgracts, and other commitments for the
expenditures of moneys are recorded in order to reserve that portion of applicable appropriation, is not
employed by the City.

G. Estimates

The preparation of financial statements in confoymiith GAAP requires the use of management
estimates.

H. Capital Assets

General capital assets are those assets not spiygifedated to activities reported in the proprietary

funds. These assets generally result from expenditures in the governmental funds. These assets are
reported in the governmental activities’ column of the government-wide statement of net assets but are
not reported in the fund financial statements.

All reported capital assets are depreciated. Improvements are depreciated over the remaining useful lives
of the related capital assets. Depreciation is computed using the straight-line method over the following
useful lives for both general capital assets and proprietary fund assets:

Governmental Activities

Description Estimated Lives
Buildings 40 years
Building Improvements 5-40 years
Vehicles and Equipment 5 years
Infrastructure (roads and sidewalks) 15 years

l. Interfund Activity

Exchange transactions between funds are reporteyasues in the seller funds and as
expenditures/expenses in the purchaser funds. Flows of cash or goods from one fund to another without a
requirement for repayment are reported as interfund transfers. Interfund transfers are reported as other
financing sources/uses in governmental funds. Repayments from funds responsible for particular
expenditures/expenses to the funds that initially paid for them are not presented on the financial
statements.

For the fiscal year ended June 30, 2022 there were no interfund transactions or balances.
J. Changes in Accounting Principle

Effective July 1, 2021, the District adopted Governmental Accounting Standards Board (GASB) Statement No.
Leases. GASB 87 enhances the relevance and consistency of information of the government’s leasing activities.
establishes requirements for lease accounting based on the principle that leases are financings of the right to u
underlying asset. A lessee is required to recognize a lease liability and an intangible right to use lease asset,
lessor is required to recognize a lease receivable and a deferred inflow of resources.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)

GASB 87 required retrospective application. Sirree District did not have any operating leases atbéginning
of the fiscal year no adjustment to beginning rosifon was necessary under this provision.

NOTE 2. CASH & CASH EQUIVALENTS

Custodial Credit Risk — Deposits. Custodial Creglthe risk that in the event of a bank failure th
City’s deposits may not be returned to it. The yiag amount of deposits is separately displayethen
balance sheet as “Cash and Cash Equivalents.”rf& 30, 2022, the full amount of the City’s cash was
covered by Federal Depository Insurance Coverage.

Cash and Cash Equivalents at June 30, 2022, cexisibthe following:

Bank Balance Book Balance

PNC Bank 117,879 116,945

Eclipse Bank 84,224 84,224
202,103 201,169

Kentucky Revised Statute No. 66.480 authorizes ofpaiities to invest in obligations of the United
States and its agencies, obligations of the Comreatitvof Kentucky and its agencies, share in saving
and loan associations insured by federal agenoigsl@posits in national or state chartered banks by
federal agencies and larger amounts in such itistisiproviding such banks pledge as security
obligations of the United States Government oagencies.

NOTE 3. CAPITAL ASSETS

Capital asset activity for the fiscal year endekeJ80, 2022, was as follows:
July 1, 2021 Additions Deletions June 30, 2022

GOVERNMENTAL ACTIVITIES
Non-Depreciable:
Land 57,000 57,000
Depreciable:
Buildings and Improvements 87,030 87,030
Infrastructure 78,235 3,575 81,810
Vehicles 22,384 22,384
Equipment 1,813 1,813
Total at Historical Cost 246,462 3,575 - 250,037
Less Accumulated Depreciation for:
Buildings and Improvements 43,063 1,758 44,821
Infrastructure 62,987 4,521 67,508
Vehicles 22,384 - 22,384
Equipment 1,813 - 1,813
Total Accumulated Depreciation 130,247 6,279 - 136,526
Governmental Activites Capital Net 116,215 (2,704) - 113,511
Depreciation Expense Charged to Governmental Fametis Follows:
General Government 1,758
Public Works 4,521
Total 6,279
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
NOTE 4. RISK MANAGEMENT

The City is exposed to various risks of loss reldtetorts; theft of, damage to, and destructioagsfets;
errors and omissions; injuries to employees; amdrakdisasters. In addition to its general lidpili
insurance, the City also carries commercial instgdor all other risks of loss such as public aéfie
liability and worker compansation. Settled clairasuiting from these risks have not exceeded
commercial insurance coverage in any of the pasethscal years.

NOTE 5. PROPERTY TAX CALENDAR

Property taxes are levied on January 1 and paygbBeptember 30 on the assessed valuation of pyoper
located in the City of Woodlawn Park. The due datd collection periods for property taxes are as
follows:

Due date for payment of taxes — October 1

15% discount for payment of taxes by September 1

15% penalty assessed — November 1

1.5% per month interest — November 1 These taxesdliected by the City Clerk.

PwonpRE

NOTE 6. SUBSEQUENT EVENT

Management has reviewed subsequent events thralghdry 19, 2025, the date the financial statements
were available for release, and there are no nahrbsequent events requiring disclosure.
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CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN
FUND BALANCE - BUDGET TO ACTUAL - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2022

VARIANCE WITH
FINAL BUDGET

ORIGINAL FINAL POSITIVE
BUDGET BUDGET ACTUAL (NEGATIVE)
REVENUES:
Property Taxes 118,000 118,000 111,044 (6,956)
Insurance Taxes 74,000 74,000 87,061 13,061
Telecommunication Taxes 6,400 6,400 6,493 93
Earnings on Investments 240 240 280 40
Licenses and Fees 7,650 7,650 7,150 (500)
Intergovernmental:
State 3,600 3,600 5,339 1,739
Federal - - 112,484 112,484
Other Sources 57,997 57,997 2,586 (55,411)
TOTAL REVENUES 267,887 267,887 332,437 64,550
EXPENDITURES:
General Government 78,000 78,000 74,615 3,385
Public Safety 58,100 58,100 57,659 441
Public Services 105,687 105,687 103,908 1,779
Beautification 16,500 16,500 14,190 2,310
Communications 9,600 9,600 8,990 610
Public Works - Streets - - 3,575 (3,575)
TOTAL EXPENDITURES 267,887 267,887 262,937 4,950
NET CHANGE IN FUND BALANCES - - 69,500 69,500
FUND BALANCES - BEGINNING - - 89,102 89,102

FUND BALANCES - ENDING - - 158,602 158,602

* The City's budget for the General Fund was passéty the cash basis
of accounting and allocated by revenue and esegipe.
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CITY OF WOODLAWN PARK, KENTUCKY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGESIN
FUND BALANCE - BUDGET TO ACTUAL - ROAD FUND
FOR THE YEAR ENDED JUNE 30, 2022

VARIANCE WITH
FINAL BUDGET

ORIGINAL FINAL POSITIVE
BUDGET BUDGET ACTUAL (NEGATIVE)
REVENUES:

Intergovernmental: State 21,000 21,000 18,647 (2,353)
21,000 21,000 18,647 (2,353)

EXPENDITURES: -
Public Works - Streets 12,500 12,500 7,916 4,584
TOTAL EXPENDITURES 12,500 12,500 7,916 4,584
NET CHANGE IN FUND BALANCES 8,500 8,500 10,731 2,231
FUND BALANCES - BEGINNING - - 49,740 49,740
FUND BALANCES - ENDING 8,500 8,500 60,471 51,971

* The City's budget for the General Fund was passéty the cash basis
of accounting and allocated by revenue and esegpe.
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MONTGOMERY & COMPANY, P.L.L.C
710 Highway 208
Lebanon, KY 40033
270-995-2474

Joseph A. Montgomery, CPA Email: Joe.Montgon@jgmcpas.com
Thomas C. Spalding. CPA Email: Thomas.Spaldifagcpas.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON | NTERNAL
CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS P ERFORMED IN

ACCORDACE WITH GOVERNMENT AUDITING STANDARDS

February 19, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

We have audited, in accordance with the auditiagdards generally accepted in the United Statégrafrica and
the standards applicable to financial audits comthinGover nment Auditing Sandards issued by the Comptroller General
of the United States, the financial statementhefgovernmental activities, each major fund, amdatigregate remaining
fund information of City of Woodlawn Park, Kentuglas of and for the year ended June 30, 2022, tencktated notes to
the financial statements, which collectively corsprihe City of Woodlawn Park, Kentucky’s basic ficial statements, and
have issued our report thereon dated FebruaryQlX%. 2

Report on Internal Control over Financial Reporting

In planning and performing my audit of the finaha&tements, We considered City of Woodlawn Park,
Kentucky’s internal control over financial repodifinternal control) as a basis for designing apditedures that are
appropriate in the circumstances for the purposxpfessing our opinions on the financial states)dmit not for the
purpose of expressing an opinion on the effectissioé the City of Woodlawn Park, Kentucky’s intdraantrol.
Accordingly, We do not express an opinion on theativeness of the City of Woodlawn Park, Kentuskiyiternal
control.

A deficiency ininternal control exists when the design or operation of a contrelkdwot allow management or
employees, in the normal course of performing thefigned functions, to prevent, or detect andecomisstatements, on
a timely basis. Anaterial weaknessis a deficiency, or combination of deficienciesijnternal control such that there is a
reasonable possibility that a material misstateroétite entity’s financial statements will not beyented, or detected and
corrected on a timely basis.significant deficiency is a deficiency, or a combination of deficienciesinternal control that
is less severe than a material weakness, yet iamtaghough to merit attention by those charged gatrernance.

Our consideration of internal control was for tmeited purpose described in the first paragrapthisfsection and
was not designed to identify all deficiencies iteimal control that might be material weaknessesignificant
deficiencies. Given these limitations, during oudiawe did not identify any deficiencies in intafrcontrol that we
consider to be material weaknesses. However, mbteeaknesses or significant deficiencies may ekedtwere not
identified.
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Report on Compliance and Other Matters

As part of obtaining a reasonable assurance atoether the City of Woodlawn Park, Kentucky’s fica
statements are free from material misstatemenpesermed tests of its compliance with certain gns of laws,
regulations, contracts, and grant agreements, mapicance with which could have a direct and mataifect on the
financial statements. However, providing an opindm compliance with those provisions was not gaative of our
audit, and accordingly, we do not express suchpaman. The results of our tests disclosed naaimses of noncompliance
or other matters that are required to be repontei®rGovernment Auditing Sandards.

Purpose of this Report

The purpose of this report is solely to descrim g¢cope of our testing of internal control and plimmce and the
results of that testing, and not to provide an igpiron the effectiveness of the entity’s internahtrol or on compliance.
This report is an integral part of an audit perfedmn accordance witGovernment Auditing Standards in considering the
entity’s internal control and compliance. Accordindghis communication is not suitable for any atparpose.

Sincerely,

Woutgomeny & Company, P.L.L. L.

Certified Public Accountants
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MONTGOMERY & COMPANY, P.L.L.C
710 Highway 208
Lebanon, KY 40033
270-995-2474

Joseph A. Montgomery, CPA Email: Joe.Montgon@jgmcpas.com
Thomas C. Spalding. CPA Email: Thomas.Spaldifagcpas.com

February 19, 2025

Honorable Mayor and City Commissioners
City of Woodlawn Park, Kentucky

We have audited the financial statements of thegowental activities, each major fund, and the eggpe
remaining fund information of City of Woodlawn PaKentucky for the year ended June 30, 2022. Bsafeal standards
require that we provide you with information about responsibilities under generally accepted mglgtandards (and, if
applicable, Government Auditing Standards and ONBWlar A-133), as well as certain information telhto the
planned scope and timing of our audit. We havernamcated such information in our letter to youeddanuary 24,
2025. Professional standards also require thatomemunicate to you the following information relte our audit.

Significant Auditing Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection anatiappropriate accounting policies. The significaccounting
polices used by City of Woodlawn Park, Kentucky @escribed in Note A to the financial statemems.described in
Note 1 to the financial statements, the City chdrualicies related to leases by adopting Statemie@Gbvernmental
Accounting Standards No. 87, leases, in 2022. rfiegly, the cumulative effect of the accountinguebe as of the
beginning of the year is reported in the Stateré®tctivities. No other new accounting policies wexdopted and the
application of existing policies was not changedrmin2022. We noted no transactions entered intGity of Woodlawn
Park, Kentucky during the year for which there lack of authoritative guidance or consensus. sighificant transactions
have been recognized in the financial statemerttseiproper period.

Accounting estimates are an integral part of tharftial statements prepared by management anésee bn
management’s knowledge and experience about pastuarent events and assumptions about future gvelertain
accounting estimates are particularly sensitiveabse of their significance to the financial statete@nd because of the
possibility that future events affecting them méffed significantly from those expected. The msshsitive estimate
affecting the financial statements was:

Management'’s estimate of the useful lives of capi#aets for computation of depreciation. We evalia

the key factors and assumptions used to developatmgutation of depreciation in determining thas it

reasonable in relation to the financial statem&aken as a whole.

The financial statement disclosures are neutoalsistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in daglwith management in performing and completingamdit.
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Corrected and Uncorrected Misstatements

Professional standards require us to accumulakmain and likely misstatements identified
during the audit, other than those that are tri\dall communicate them to the appropriate levetafiagement.
Management has corrected all such misstatememtaddition, none of the misstatements detectedresudt of audit
procedures and corrected by management were naggttieer individually or in the aggregate, to firancial statements
taken as a whole.

Disagreements with Management

For purposes of this letter, a disagreement withagament is a financial accounting, reporting,uglittng matter,
whether or not resolved to our satisfaction, tlwatld be significant to the financial statementsher auditor's report. WE
are pleased to report that no such disagreemesgs during the course of our audit.

Management Representations

We have requested certain representations from geament that are included in the management repedsan
letter dated February 19, 2025.

Management Consultations with Other Independent Accountants

In some cases, management may decide to conshlbthiér accountants about auditing and accountimitens,
similar to obtaining a “second opinion” on certaituations. If a consultation involves applicatmfran accounting
principle to City of Woodlawn Park, Kentucky'’s fingial statements or a determination of the typaudfitor's opinion
that may be expressed on those statements, owspiohal standards require the consulting accouttatmeck with us to
determine that the consultant has all the relefaarts. To our knowledge, there were not such dtatgans with other
accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, inclgdhre application of accounting principles and @ingdistandards,
with management each year prior to retention ag @itWoodlawn Park, Kentucky’'s auditor. Howevérese discussions
occurred in the normal course of our professioaldtionship and our responses were not a condiaur retention.

Other Matters

We applied certain limited procedures to the btmlyecomparison schedule, which is required suppteary
information (RSI) that supplements the basic finarstatements. Our procedures consisted of ifegaf management
regarding the methods of preparing the informasiod comparing the information for consistency withnagement'’s
responses to our inquiries, the basic financiaéstants, and other knowledge we obtained duringiodit of the basic
financial statements. We did not audit the RSI dmdot express an opinion or provide any assurandbe RSI.

Retention on Use

This information is intended solely for the useGitly of Woodlawn Park, Kentucky's Board of Commisers and
management of City of Woodlawn Park, Kentucky andat intended to be, and should not be, used yyrenother than
these specified parties.

Sincerely,

Montgomery & Company, P.L L. L.

Certified Public Accountants
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